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10276

10300
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10368
10293
10294
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10500
10505
10510
10520
10530
10560
10571
10580

10810
10811
10812
10829

10830
10910

Towers of Key Biscayne
Balance Sheet
As of 11/30/11

ASSETS
CURRENT ASSETS

Unrestricted Cash

BB&T: Operating $ 410,620.77
BB&T: Lock Box 838.23
BB&T MM - OPERATING 249,642.61
Suntrust Business Account 152,141.57
Citibank operating 127,036.60
Suntrust - Operating 100.00
Wachovia - Operating 125,435.84
Total Unrestricted Cash $
Restricted Cash: Security Deposit
BB&T: Security Account $ 211,317.28
Total Security Deposit $
Restricted Cash: Reserves
BB&T Checking - Reserve $ 239,830.25
Fidelity Investments 2,202.76
Colonial MM - Reserve 71,486.71
Wachovia - Reserve 124,564.16
U. S. Century Bank - RES 156,502.07
Bank of America - Reserve 252,892.00
Citibank - Reserve 126,019.58
Total Restr Cash: Reserve $
Receivables
A/R: Maintenance $ 353,167.90
A/R: Reserve 109,883.42
A/R: Special Assessment 548.62
A/R: Work Orders 2,246.67
A/R: Late Charges 20,483.74
A/R: Other Charges 100.00
Allowance for Bad Debt (302,278.97)
Due from Restaurant 3,172.48
Total Receivables $
Prepaid Expenses
Prepaid Insurance $ 377,198.13
Prepaid Health Insurance 14,915.20
Prepaid Finance Charges 6,469.50
Exchange - Operating (9,428.45)
Total Prepaid Expenses $
Total Current Assets $
Fixed & Other Assets
Supply Inventory $ 14,975.00
Computer Equipment 21,049.52

1,065,815.62

211,317.28

973,497.53

187,323.86

389,154.38

2,827,108.67




10920
10930
10940
10950
10990

Towers of Key Biscayne
Balance Sheet

As of 11/30/11

Accumulated Depreciation
Furniture & Equipment
Accumulated Depreciation
Loan Receivable Restaurant
Utility Deposit

(21,050.00)
222,921.87
(222,921.39)
1,870.00
1,035.00

Total Fixed/Other Assets

TOTAL ASSETS

17,880.00

$

2,844,988.67




Towers of Key Biscayne

Balance Sheet
As of 11/30/11

LIABILITIES & EQUITY

Current Liabilities:

20110 Accounts Payable 20,999.87
20120 Accrued Utility Expenses 37,012.82
20160 Note Payable: Insurance 301,354.55
20170 Accrued Payroll 44,846.30
20175 Accrued Bonus Fund 16,752.34
20185 Due to Simple IRA 3,133.44
20188 DUE TO AFLAC 447.56
20190 Other Accrued Expenses 945.00
20191 Deferred Cable Revenue 57,291.62
20196 Deferred Maint & Reserve 548,885.70
20197 Deferred Roof Rental 3,676.84
20200 Prepaid Assessments 74,821.36
20320 Party Deposit 4,009.06
20330 Tenant Security Payable 103,497.10
20331 Stale-Dated Sec Deposits 56,336.55
20340 Contractor Security Deposit 28,050.00
20342 Construction / Move In - Out 10,019.69
20390 Exchange 6,087.99
20393 Restaurant Sec Deposit 6,000.00
Total Liabilities $ 1,324,167.79
Reserve Fund
30210 Reserves: General 1,085,907.75
30211 Reserves: Interest Income 1,625.45
30212 Reserve: Budgeted Additions 1,225,675.00
30220 General Reserve Expense (1,342,523.18)
Total Reserve Fund $ 970,685.02
Special Assessment Fund
Total Special Assessment $ .00
Operating Fund
35010 Operating Fund Balance 349,059.97
Current Year Net Income/ (Loss) 201,075.89
Total Operating Fund $ 550,135.86

Total Fund Balances $ 1,520,820.88

Total Liab. & Fund Balances $ 2,844,988.67




The Towers of Key Biscayne Condominium Association, Inc.

Balance Sheet (Unaudited)

November 30, 2011
OPERATING REPLACEMENT TOTAL
FUND ~ FUND
( ASSETS |
Cash on Hand $ 1065771 $ 973,498 $ 2,039,268
Cash: Security Deposits 211,317 211,317
Accounts Receivable 489,603 489,603
less Allowance/Bad Debt (302,279) (302,279)
Due (to) from Operating Fund 1 1) -
Prepaid Insurance & Other 389,154 389,154
Fixed & Other Assets 17,880 17,880
TOTAL ASSETS $ 1,871,447 $ 973,497 $ 2,844,944
(i LIABILITIES & FUND BALANCE |
([ LIABILITIES [
Accounts Payable $ 17,693 § 2,812 § 20,505
Accrued Utility Expenses 37,013 37,013
Other Accrued Expenses 66,125 66,125
Deferred Maintenance 548,886 548,886
Insurance Payable 301,355 301,355
Deferred Cable Revenue 57,292 57,292
Deferred Roof Rental Income 3,677 3,677
Security Deposits 201,912 201,912
Exchange 6,088 6,088
Restaurant Deposit 6,000 6,000
Prepaid Assessments 74,821 74,821
TOTAL LIABILITIES $ 1,320,861 $ 2812 § 1,323,673
[[UND BALANCES
Prior Years' Fund Balances $ 349,060 $ 1,085,908 $ 1,434,968
Current Year's Excess Revenue 201,526 (115,223) 86,303
over Expenses/(Expenses/Revenue)
TOTAL FUND BALANCES $ 550,586 970,685 $ 1,521,271
TOTAL LIABILITIES &
FUND BALANCE $ 1,871,447 § 973,497 $ 2,844,944
The Towers of Key Biscayne Cond. Assoc., Inc. Financial Statements (Unaudited) Page 1




The Towers of Key Biscayne Condominium Association, Inc.
Statement of Revenues and Expenses and Changes in Fund Balances (Unaudited)
For the Year-to-date ended November 30, 2011

The Towers of Key Biscayne Cond. Assoc., Inc.

OPERATING REPLACEMENT TOTAL
FUND FUND
[ REVENUES |
. Maintenance Fees $ 4,812,068 1,225,675 $ 6,037,743
Interest Income 633 1,625.45 2,259
Other Income 97,574 - 97,574
Restaurant Income 18,736 - 18,736
TOTAL REVENUES $ 4,929,011 $ 1,227,300 $ 6,156,311
[ EXPENSES |
Landscape $ 156,269 $ - $ 156,269
Receiving 29,287 29,287
Pool 79,989 79,989
Housekeeping 277,276 277,276
Administration (Payroll & Related) 265,233 265,233
Other Administrative 240,838 240,838
Insurance 818,545 818,545
Maintenance 721,084 721,084
Security 516,239 516,239
Operations 79,160 79,160
Overtime 11,424 11,424
Utilities & Maintenance 1,502,775 1,502,775
Restaurant 29,366 29,366
Boiler Repairs 7,200 7,200
Entry Door Locks 40,310 40,310
Painting 14,952 14,952
Lighting - Garage 46,181 46,181
Lobby - Tower 11 647,947 647,947
Pavers 43,622 43,622
Pool/Beach Furniture 82,300 82,300
Restaurant Equipment 56,324 56,324
Restaurant Furnishings (Exterior) 6,265 6,265
Security 18,459 18,459
Sliding Glass Doors 337,652 337,652
Waterproofing Pool Pump 9,950 9,950
Waterproofing HVAC Boiler 31,360 31,360
TOTAL EXPENSES S 4,727,485 $ 1,342,523 $ 6,070,008
(EXCESS EXPENSES OVER REVENUE)
EXCESS REVENUE OVER EXPENSES $ 201,526 $ (115,223) $ 86,303
FUND BALANCE: 12/31/10 $ 349,060 $ 1,085,908 $ 1,434,968
FUND BALANCE: 11/30/11 $ 550,586 $ 970,685 $ 1,521,271
Financial Statements (Unaudited) Page 2
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